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TAGS: EFIN, OPIC, BR 

SUBJ: OPIC LOAN TO SMOOT DAIRY 

REF: STATE 168604 

1. ON JULY 18, MESSRS. SMOOT AND SEELY GAVE EMBOFF A COPY 

OF THE FOLLOWING JULY 16 CENTRAL BANK LETTER TO THEIR COMPANY. 

BEGIN TEXT. REFERENCE: CASE CEMPEX 1.818/75 . WE REFER 

TO THE DRAFT OF A CONTRACT SUBMITTED TO THIS BANK REGARDING 

THE US$600,00 FOREIGN LOAN TO BE GRANTED BY OPIC. WE 

WOULD LIKE TO INFORM YOU THAT FINANCIAL CONDITIONS STIPULATED 

BY THE DRAFT ARE ACCEPTABLE TO THE CENTRAL BANK. FOR THE 

PURPOSES PROVIDED FOR BY LAW 4131/62, ITEM 3.8, HOWEVER, 

SHOULD INCLUDE THE PROVISION THAT PAYMENT IN ADVANCE SHOULD 
BE PREVIOUSLY SUBMITTED FOR THE CENTRAL BANK'S CONSIDERATION. 
ACCORDINGLY, WE WILL BE EXPECTING THE SUBMISSION OT THE DEFINI- 
TIVE CONTRACT, DULY FORMALIZED AND SET IN ACCORDANCE WITH 
THE ABOVE.END TEXT. 

2. SEELY SAID HE WOULD CALL OPIC’S LUBLIN ABOUT ABTAINING 
FROM OPIC AN AMENDMENT TO THE PROSPECTIVE AGREEMENT TO TAKE 
CARE OF THE CENTRAL BANK’S REQUESTCONCERNING PRIOR CENTRAL 
BANK APPROVAL FOR PREPAYMENT. WHEN OPIC SEND AMENDMENT, 
EMBASSY WILL EXPEDITE SIGNATURE CEREMONY WITH PHOTOGRAPHS. 
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